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Ba#bVS#<9H#TWb#T]`#^c`^]aS8#CSg#TW\RW\Ua7#

@_ja[mdlmjYd# dYf\k[Yh]k# af#l`]#DT#Yj]#mf\]j_gaf_#^mf\Ye]flYd#[`Yf_]k# af# ZO\R#caS*#TO`[#ab`cQbc`S#O\R#

[O\OUS[S\b,#Yf\#l`]k]#af#lmjf#aehgk]#kg[ag-][gfgea[#Yf\#]fnajgfe]flYd#aehY[lk.#Hl#ak#g^l]f#\a^^a[mdl#lg#

akgdYl]# l`]# aehY[lk# g^# l`]# Bgeegf#@_ja[mdlmjYd# Ogda[q# )B@O*# ^jge# gl`]j# [g-Y[laf_# \jan]jk,# Zml# Y# dYj_]#

fmeZ]j#g^#klm\a]k#Yll]ehl#lg#\g#kg.#S`]#dal]jYlmj]#af\a[Yl]k#l`Yl#l`]#B@O#`Yk#[W\]`#STTSQb#]\#ZO\R+caS#

QVO\USa,# egkldq# j]af^gj[af_# ]paklaf_# lj]f\k.# B@O# k]]ek# lg# aZ]e# R]e\# bVS# a^SSR# ]T# QVO\USa# W\# TO`[#

ab`cQbc`S#)af[j]Yk]#af#^Yje#kar]*#Zml#hjgna\]k#afkm^^a[a]fl#kmhhgjl#^gj#eYaflYafaf_#keYdd#^Yjek.#>TTSQba#]\#

TO`[#[O\OUS[S\b#O`S#[WfSR,#Yk#l`]#B@O#Zgl`#kmhhgjlk#afl]fka^a[Ylagf#Yf\#]f`Yf[]\#Y_jg[`]ea[Yd#mk]#

)]kh][aYddq#af#f]o#L]eZ]j#RlYl]k#)LRk**#Yf\#daealk#l`]e#Zq#j]_mdYlagfk#Yf\#^afYf[aYd#af[]flan]k#dac]#@_ja-

Dfnajgfe]fl-BdaeYl]#L]Ykmj]k#)@DBL*.#

#
#

J]QW]+SQ]\][WQ#^S`T]`[O\QS#]T#bVS#<9H7##

>TTSQbWdS\Saa# Wa#[WfSR7#B@O#`Yk#Y#hgkalan]#]^^][l# af# kmhhgjlaf_# ^Yje# af[ge]k.#Caj][l#OYqe]flk#

)CO*,# `go]n]j,# [j]Yl]# \]h]f\]f[a]k# gf# kmZka\a]k,# af^dm]f[]# kge]# hjg\m[lagf# \][akagfk,# Yf\#

j]\m[]# ^Yje# ]^^a[a]f[q.# LYjc]l# \aklgjlagfk# `Yn]# Z]]f# j]\m[]\# Yf\# afl]_jYlagf# aflg# ogjd\-

eYjc]lk# ak# aehjgn]\# )kg# l`Yl#hja[]k#fgo# ^gddgo#_dgZYd#eYjc]lk*,#Zml# [gfk]im]fldq# ^Yje]jk#Yj]#

egj]#]phgk]\#lg#jakck#g^#`a_`#hja[]#ngdYladalq.#

>TTWQWS\Qg# Wa# dS`g# Z]e;# CakljaZmlagf# g^# \aj][l# hYqe]flk# )CO*# ak# `a_`dq# af]^^a[a]fl# Yf\# hggjdq#

bmkla^a]\.# S`]j]# ak# fg# [d]Yj# dafc# Z]lo]]f# gZb][lan]k# Yf\# afkljme]flk.# S`]j]# Yj]# afkm^^a[a]fl# gj#

eakkaf_# af\a[Ylgjk# gf# ^Yje# af[ge]k# Yf\# Ykk]lk# g^# ^Yje# `gmk]`gd\,# Yf\# [gfk]im]fldq,# fg#

af\a[Ylagf#l`Yl#CO#j]Y[`#l`gk]#^Yje]jk#f]]\af_#kmhhgjl.#OYqe]flk#Yj]#afkm^^a[a]fldq#lYj_]l]\#lg#

dgo]j#af[ge]#^Yje#`gmk]`gd\k,#Yf\#d]Yc#^jge#l`]#^Yjeaf_#k][lgj#lg#dYf\#j]fl.#S`]#]^^a[a]f[q#g^#

l`]#jmjYd#\]n]dghe]fl#hjg_jYee]k#ak#eap]\.##

B\bS`\OZ# Q]VS`S\QS# Wa# Z]e7# BgfljY\a[lgjq# gZb][lan]k# Yf\# [gf^da[laf_# afkljme]flk#o]Yc]f#hgda[q#

\]ka_f# Yf\# aehd]e]flYlagf.# Hfkm^^a[a]fl# af\a[Ylgjk# Yf\#egfalgjaf_#eYc]k# kge]# ljY\]-g^^k# Yf\#

[gf^da[lk#Z]lo]]f#B@O#afkljme]flk#fgf-ljYfkhYj]fl.#BgfljY\a[laf_#hgda[q#afkljme]flk#km[`#Yk#CO#

l`Yl#Yj]#\][gmhd]\#gj#j][gmhd]\#lg#hjg\m[lagf,#[geZaf]\#oal`#lgg#`a_`#^d]paZadalq#Yl#l`]#fYlagfYd#

d]n]d,#mf\]jeaf]#]^^][lan]#aehd]e]flYlagf#g^#B@O-lYj_]lk#]kh][aYddq#af#haddYj#H.#

>fbS`\OZ#Q]VS`S\QS#RS^S\Ra#]\#bVS#^]ZWQg#TWSZR#OaaSaaSR7#Egj#ljY\]#hgda[q,# l`]j]#Yj]#kqf]j_a]k#

oal`# ljY\]# daZ]jYdakYlagf# \m]# lg# \][gmhd]\# hYqe]flk.# @[[]kk# lg# DT# eYjc]lk# `Yk# aehjgn]\# ^gj#

ea\\d]#af[ge]#fgf-DT#[gmflja]k,#Zml#Y#f]_Ylan]#]^^][l#l`jgm_`#Yf#]jgkagf#g^#hj]^]j]flaYd#ljY\]#ak#

fgl]\#^gj#d]Ykl#\]n]dgh]\#[gmflja]k.#S`]j]#ak#Y#k`a^l#af#l`]#lqh]#g^#ljY\]#ZYjja]jk#lgoYj\#eYjc]l#

klYf\Yj\k.#V]#gZk]jn]\#Y#j]dYlan]#[g`]j]f[]#oal`#[g`]kagf#hgda[q.#Rladd,#l`]j]#ak#dalld]#[g`]j]f[]#

oal`#j]kh][l#lg#fmljalagf#)^gg\#hgda[a]k*#Yf\#`]Ydl`#Yk#o]dd#Yk#kmklYafYZd]#[gfkmehlagf.##

ISZSdO\QS# Wa# Z]e7# NZb][lan]k# Yj]# mf[d]Yj# Yf\# hYjldq# ^md^add]\# gj# gml\Yl]\# # ^gj# afklYf[],#

]f`Yf[af_#Y_ja[mdlmjYd#hjg\m[lanalq#)NZb#1*#j]dYl]k#lg#hgkl-oYj#Dmjgh]#Yf\#[Yf#Z]#[gfka\]j]\#Yk#

Ydj]Y\q# ^md^add]\#Yf\# dYj_]dq#gml\Yl]\#oal`af# l`]#DT.#OmZda[#\]eYf\# ^gj# ^gg\#imYdalq# afkl]Y\#g^#

[`]Yh# ^gg\# ak# fgl# j]^d][l]\.# Caj][l# hYqe]flk# ^gj# af[ge]# kmhhgjl# Yj]# kljgf_dq# im]klagf]\,#

afkm^^a[a]fldq#egfalgj]\,# Yf\#\g# fgl#eYl[`# hmZda[# hj]^]j]f[]k.# OmZda[# Y[[]hlYf[]# `Yk# ]jg\]\.#

Hf\a[Ylgjk# `Yn]# j][]fldq# Z]]f# mh\Yl]\# Zml# ]kk]flaYd# )^Yje#

`gmk]`gd\*#Yf\#o]ddZ]af_#j]eYaf#o]Yc#gj#eakkaf_.##

>L# ORRSR# dOZcS# Wa#[WfSR7#S`]# B@O# `Yk# Yf# Y\\]\# nYdm]# ^gj#eYjc]l# akkm]k,# ^gj# Y# mfa^gje# d]_Yd#

ZYdYf[]\#l]jjalgjaYd#\]n]dghe]fl.#V]#^gmf\#fg#]na\]f[]#g^#Yf#][gfgea[#Y\\]\#nYdm]#g^#l`]#B@O#

[gehYj]\#lg#fYlagfYd#hgda[a]k.#B@O#ak#afkm^^a[a]fldq#Y\Yhl]\#lg#dg[Yd#kg[ag-][gfgea[#[gfl]plk#Yf\#

f]]\k# )]._.# Y[[]kkaZadalq# lg# ^mf\af_# Zq# keYdd`gd\]jk*,# hYjla[mdYjdq# oal`# j]_Yj\# l

[gf\alagfk.#

#

#

#

#
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>\dW`]\[S\bOZ#^S`T]`[O\QS#]T#bVS#<9H7##

>TTSQbWdS\Saa# Wa# [WfSR# Ob# Z]QOZ# ZSdSZa# Pcb# Z]e# Ob# bVS# >L# ZSdSZ;# S`]j]# Yj]# dg[Yd# Yf\# j]_agfYd#

km[[]kk]k# g^# lYj_]l]\# B@O# afkljme]flk# )hjaeYjadq# Y_ja-]fnajgfe]fl-[daeYl]# e]Ykmj]k,# @DBL*,#

Zml# l`]q# ^Yad# lg# k[Yd]# mh# lg# l`]# DT# d]n]d# Yf\# l`]# B@O# Yk# Y#o`gd].# LYaf# af`aZalgjk# Yj]# daeal]\#

Zm\_]l,# dgo# mhlYc],# Yf\# hggj# \]ka_f# Yf\# aehd]e]flYlagf# g^# @DBL.# Fj]]faf_# \]ka_f# Yf\#

aehd]e]flYlagf# ak# afkm^^a[a]fl# lg# j]n]jk]# f]_Ylan]# lj]f\k# \m]# lg# ZjgY\# ]p]ehlagfk,# dgo#

j]imaj]e]flk# ^gj# [jgh# \an]jka^a[Ylagf,# dY[c# g^# eYfY_]e]fl# [jal]jaY# Yf\# l`]# af[dmkagf# g^#

af]^^][lan]# ghlagfk# ^gj# D[gdg_a[Yd# Eg[mk# @j]Yk# )DE@*,# [gehjakaf_# 75&# g^# DE@# Yj]Y.# BdaeYl]#

e]Ykmj]k#Yj]#afkm^^a[a]fl,#`Yj\dq#lYj_]laf_#dan]klg[c#hjg\m[lagf#Yf\#faljg_]f#^]jladar]j#mk]#Yk#l`]#

eYaf#kgmj[]k#g^#_j]]f`gmk]#_Yk#)FGF*#]eakkagfk.#D^^][lk#gf#kgad#Yf\#oYl]j#Yj]#hYjldq#hgkalan],#

hYjldq#f]_Ylan].#

>TTWQWS\Qg#Wa#dS`g#Z]e7#S`]#dYj_]kl#afn]kle]flk#Yj]#eY\]#aflg#l`]#d]Ykl#]^^][lan]#e]Ykmj]k#^jge#Y#

Zag\an]jkalq#h]jkh][lan].#S`]#]phYfkagf#g^#Y_ja-]fnajgfe]fl#e]Ykmj]k#)@DL*#lg#af[dm\]#[daeYl]#

Y[lagf# )fgo# @DBL*# q]l# oal`# [gf[gealYfl# Zm\_]l# ]jgkagf# `Yk# j]\m[]\# l`]aj# ]^^a[a]f[q.#

DE@# ghlagfk# l`Yl# g^^]j# fg# j]lmjf# )a.].# fg# ]fnajgfe]flYd# aehjgn]e]fl*# ^gj# l`]# _j]]faf_#

afn]kle]fl.#@#[gehYjakgf#Z]lo]]f#j]_mdYlgjq# dYo#Yf\#\aj][l#hYqe]flk# ^gj#]fkmjaf_#eafaeme#

][gdg_a[Yd#j]imaj]e]flk#^gj#Y_ja[mdlmj]#addmkljYl]k#l`Yl#j]_mdYlagf#ak#_]f]jYddq#egj]#]^^a[a]fl#l`Yf#

kmZka\a]k.#

B\bS`\OZ#Q]VS`S\QS# Wa# Z]e7#Bgf^da[laf_#B@O#gZb][lan]k# )hjg\m[lagf#n]jkmk#[gfk]jnYlagf*#o]Yc]f#

afl]jfYd#[g`]j]f[].#Mgf-ljYfkhYj]fl# ljY\]-g^^k#g[[mj#\m]#lg#YZk]f[]#g^# kh][a^a[# af\a[Ylgjk#Yf\#

egfalgjaf_.# Bgeh]lalagf# Z]lo]]f# _j]]faf_# Yf\# @DBL,# Zgl`# af# l]jek# g^# Zm\_]l# Yf\# Y[lmYd#

aehd]e]flYlagf,# `Yk# ]jg\]\# @DBL.# S`]# hgl]flaYd# ^gj# Zgllge-mh# afl]_jYlagf# g^# ^Yje]jk,#

klYc]`gd\]jk#Yf\#l`]#hmZda[#ak#dYj_]dq#mf^md^add]\.#

>fbS`\OZ#Q]VS`S\QS#Wa# Z]e7#Bgehd]e]flYjalq# af#l]jek#g^#gZb][lan]k#]paklk#oal`#l`]#MaljYl]-#Yf\#

VYl]j-EjYe]ogjc# Caj][lan].# Rge]# ]fnajgfe]flYd# klYf\Yj\k# Yj]# ]ehdgq]\# l`jgm_`# Bjgkk#

BgehdaYf[]#)BB*.#Nn]jYdd,#`go]n]j,#afkm^^a[a]fl#aehd]e]flYlagf#eYaflYafk#[gf^da[lk#Z]lo]]f#l`]#

B@O#Yf\# c]q#hgda[a]k# ^gj# Zag\an]jkalq# )BAC,#MYlmj]#Caj][lan]k*#Yf\#[daeYl]# )TMEBBB,#]eakkagfk#

ljY\af_*.#FdgZYd#^gglhjafl#]^^][lk#\m]# lg#DT#[gfkmehlagf#Yf\#^]]\klg[c# aehgjlk# j]eYaf# dYj_]dq#

a_fgj]\.##

ISZSdO\QS#Wa#[WfSR7#M]o#]fnajgfe]flYd#hjagjala]k#Yj]#[d]Yjdq#j]d]nYfl#lg# dYj_]#k]_e]flk#g^#l`]#

hmZda[# Zml# Yj]# fgl# q]l# j]kgdn]\.# @hhjghjaYl]# af\a[Ylgjk# lg# kmhhgjl# hgda[q# Ykk]kke]fl# Yf\#

gml[ge]k#Yj]#g^l]f#kladd#o]Yc#gj#eakkaf_#Yf\#egfalgjaf_#ak#afkm^^a[a]fl.#S`]#B@O#\g]k#fgl#lYc]#mh#

l`]#egkl#mh\Yl]\#[jal]jaY,#lggdk#Yf\#cfgod]\_]#lg#Y\\j]kk#]fnajgfe]flYd#akkm]k.#OmZda[#[gf[]jfk#

gn]j#YfaeYd#o]d^Yj]#af#eYfq#hYjlk#g^#l`]#DT#Yj]#o]Ycdq#Y\\j]kk]\.#

' >L#ORRSR#dOZcS# Wa#[WfSR7#DT-oa\]#]fnajgfe]flYd# klYf\Yj\k#Yf\#j]imaj]e]flk#]pakl.#Ed]paZadalq#

Yddgok# ^gj# Y\bmkle]fl# lg# fYlagfYd/dg[Yd# [gf\alagfk# Zml# o]Yc]fk# gn]jYj[`af_# _gYdk# Yf\#

Y[`a]n]e]flk,#Yk#o]dd#Yk#l`]#[geegfYdalq#g^#l`]#hgda[q,#\m]#lg#nYjaYlagfk#af#fYlagfYd-d]n]d#\]ka_f#

Yf\# aehd]e]flYlagf.# Nn]j-kaehdakla[# l`j]k`gd\k# )]._.# ^gj# [jgh# \an]jka^a[Ylagf*# \g# fgl# eYl[`#

[gf\alagfk#af#egkl#LRk,#a.].#af#kgml`]jf,#[]fljYd#Yf\#]Ykl]jf#Dmjgh].##

#

# #
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#C] cXI #") HI[YlI` ̂ ] cXI +(�a *kacCY]CD[I $IlI[^_\I]c %^C[a� &Im JY]HY]Va�#

J]QW]+SQ]\][WQ#J=@a7##

' S`]# B@O# Q]\b`WPcbSa# b]# OQVWSdW\U# J=@# /# (\]# ^]dS`bg)# O\R# J=@# 0# (hS`]# Vc\US`)# W\aWRS# bVS# >L,#

Ggo]n]j,# ^gg\# k][mjalq# gj# ]plj]e]# hgn]jlq# Yj]# fg# dgf_]j# []fljYd# [`Ydd]f_]k# af# egkl# g^# l`]# DT.#

D^^][lk#g^#l`]#B@O#gmlka\]#g^#l`]#DT#`Yn]#aehjgn]\#[gfka\]jYZdq#Zml#j]eYaf#[gehd]p#Yf\#eap]\.##

' V`ad]# l`]# B@O# kmhhgjlk# l`]# ]phYfkagf# g^# gj_Yfa[# ^Yjeaf_,# al# Ydkg# kmhhgjlk# gl`]j,# mfkmklYafYZd]#

^Yjeaf_# kqkl]ek,# l`]j]Zq# kljgf_dq# ZW[WbW\U# Wba# ^]bS\bWOZ# Q]\b`WPcbW]\# b]# Y[`a]naf_# J=@# 6# )U`SS\#

U`]ebV*.##

' @nYadYZadalq#g^#B@O#kmZka\a]k#kmhhgjlk#)egj]*#ZYdYf[]\#l]jjalgjaYd#\]n]dghe]fl,#Yj]Yk#oal`#fYlmjYd#gj#

gl`]j# kh][a^a[# [gfkljYaflk# Yj]# kmhhgjl]\# Yf\# qgmf_# ^Yje]jk# j][]an]# kh][aYd# kmhhgjl.#

Mgloal`klYf\af_,# l`]# B@O# \g]k# \]b# ORS_cObSZg# Q]\b`WPcbS# b]# OQVWSdW\U# J=@# /.# )`SRcQSR#

W\S_cOZWbWSa*#\m]# lg# l`]#`a_`dq#mf]imYd#Yddg[Ylagf#g^#hYqe]flk,# Yf\# j]eYafaf_# dgo#Y[[]kkaZadalq#g^#

^mf\af_#^gj#keYdd`gd\]jk.#

' S`]#B@O#[OYSa#W\acTTWQWS\b#Q]\b`WPcbSa#b]#J=@#/0#(`Sa^]\aWPZS#Q]\ac[^bW]\#O\R#^`]RcQbW]\)#Yf\#

ak#W\ORS_cObS#W\#ORR`SaaW\U#J=@#1#(U]]R#VSOZbV#O\R#eSZZPSW\U);#[`Ydd]f_]k#g^#gn]jhjg\m[lagf#Yf\#

oYkl]# j]eYaf# Yf# akkm].# S`]# B@O# dY[ck# l`]# e][`Yfakek# lg# Y\\j]kk# mf`]Ydl`q# \a]lk,# gZ]kalq,# Yf\#

`]Ydl`#akkm]k#j]dYlaf_#lg#l`]k],#Yf\#YfaeYd#hjg\m[lk#j][]an]#Yf#gn]j-hjghgjlagfYddq#`a_`#^mf\af_.#

#

>\dW`]\[S\bOZ#J=@a;##

' @dl`gm_`#\]ka_fYl]\#afkljme]flk#km[`#Yk#@DBL#Yf\#BB#g^^]j#l`]#hgl]flaYd#lg#Y\\j]kk#J=@#4#(QZSO\#

eObS`)#O\R#J=@#/3#(ZWTS#]\#ZO\R)*#l`]aj#Zm\_]l#Yf\#]pl]fl#Yj]#b]]#ZW[WbSR#b]#`SdS`aS#]dS`OZZ#b`S\Ra#

g^#]fnajgfe]flYd#\]_jY\Ylagf#Yf\#Zag\an]jkalq#dgkk.#@DBL#`Yn]#]jg\]\#af#l`]#dYkl#j]^gje,#o`]j]Yk#

l`]#\]ka_f#Yf\#aehd]e]flYlagf#g^#_j]]faf_#e]Ykmj]k#ak#lgg#o]Yc#lg#Y\\j]kk#l`]k]#RCFk.##

' @dl`gm_`#l`]#B@O#af[dm\]k#afkljme]flk#oal`#j]kh][l#lg#[daeYl],#l`]q#Y\\j]kk#f]al`]j#c]q#kgmj[]k#g^#

FGF# fgj# _dgZYd# ]phgjlk# g^# dYf\-mk]# [`Yf_]k.# B@O# ak# l`]j]^gj]# W\QO^OPZS# ]T# OQVWSdW\U# J=@# /1#

(QZW[ObS#OQbW]\).##

#

CSg#S[S`UW\U#ZSaa]\a##

S`]#B@O#`Yk#_gf]#l`jgm_`#Y#k]ja]k#g^#j]^gjek#kaf[]#1992,#d]Y\af_#lg#Z]ll]j#eYjc]l#afl]_jYlagf#

Yf\#[g`]j]f[]#oal`#)kge]*#\]n]dghe]fl#_gYdk.#S`]#afljg\m[lagf#g^#\][gmhd]\#Caj][l#OYqe]flk#

)CO*#`Yk#j]kgdn]\#nYjagmk#[`Ydd]f_]k#Zml#[j]Yl]\#f]o#af[gfkakl]f[a]k#oal`af#l`]#B@O.#

Bmjj]fl#lj]f\k#Yf\#B@O(k#h]j^gjeYf[]#af\a[Yl]#l`Yl#acabOW\OPWZWbg,#Ydgf_#l`]#Yp]k#g^#kg[aYd,#

][gdg_a[Yd#Yf\#]fnajgfe]flYd#\ae]fkagfk,#VOa#\]b#PSS\#OQVWSdSR#O\R#Wa#c\ZWYSZg#b]#PS#OQVWSdSR#

mf\]j#[mjj]fl#[gf\alagfk.#

<9H#R]Sa#\]b#ORS_cObSZg#ORR`Saa#bVS#[]ab#`SZSdO\b#J=@a#Ykkg[aYl]\#oal`#al,#fYe]dq#RCF#3#

)Fgg\#`]Ydl`#Yf\#o]ddZ]af_*,#RCF#6#)[d]Yf#oYl]j*,#RCF#8#)Fj]]f#Fjgol`*,#RCF#10#)j]\m[]\#

af]imYdala]k*,#RCF#12#)j]khgfkaZd]#[gfkmehlagf#Yf\#hjg\m[lagf*,#RCF#13#)[daeYl]#Y[lagf*#Yf\#

RCF#15#)da^]#gf#dYf\*.#Dn]f#RCF#1#)fg#hgn]jlq*#Yf\#RCF#2#)r]jg#`mf_]j*#Yj]#[`Ydd]f_af_#a^#

]pYeaf]\#^jge#Y#_dgZYd#h]jkh][lan]#Z]qgf\#Dmjgh].#

V`ad]#RWab]`bW]\a#g^#UZ]POZ#[O`YSba#`Yn]#Z]]f#`SRcQSR#acQQSaaTcZZg,#l`]#DT(k#UZ]POZ#SQ]Z]UWQOZ#

T]]b^`W\b#YSS^a#U`]eW\U#Yf\#ak#fgl#Y\\j]kk]\#Y\]imYl]dq#Zq#l`]#B@O.##

<9H#ZOQYa#O#QZSO`#k]l#g^#afl]jfYddq#Yf\#]pl]jfYddq#[g`]j]fl,#gn]jYj[`af_,#o]dd-bmkla^a]\#]PXSQbWdSa#

Yk#o]dd#Yk#W\ab`c[S\ba#O\R#W\RWQOb]`a#Yda_f]\#oal`#l`]e.#S`ak#`Yeh]jk#]^^][lan]f]kk#Yf\#

hYjla[mdYjdq#]^^a[a]f[q.#

Hfl]jY[lagfk#Z]lo]]f#hgda[a]k#Yf\#klYc]`gd\]jk,#Yf\#aehY[lk#gf#\]n]dghaf_#[gmflja]k,#

\]egfkljYl]#l`Yl#hgda[q#^a]d\k#Yj]#afl]j\]h]f\]fl.#KVS#<9H#ZOQYa#^]ZWQg#^OQYOUSa#bVOb#e]cZR#

ZW\Y#RWdS`UW\U#]PXSQbWdSa#O\R#W\ab`c[S\ba,##

=W`SQb#HOg[S\ba#Yk#af[ge]#kmhhgjl#j][]an]#l`]#dYj_]kl#Zm\_]l#Yddg[Ylagf#oal`gml#km^^a[a]fl#

bmkla^a[Ylagf#gj#[d]Yj#dafck#lg#B@O#gZb][lan]k.#Ga_`#[jala[ake#ak#Ydkg#\aj][l]\#lgoYj\k#af]^^a[a]f[q#

Yf\#af]imalq#g^#CO#\akljaZmlagf,#o`a[`#H^ ]^c ̀ IJ[IEc JC`\I`a� ]IIHa C]H cXI _kD[YE ̂ _Y]Y^]a#Yk#

]phj]kk]\#^gj#]pYehd]#af#l`]#2017#OmZda[#BgfkmdlYlagf.#



<9H#?Wb\Saa#<VSQY7#>fSQcbWdS#Jc[[O`g##

#

5#

#

KVS#<9H�a IJJIEca#]\#a[OZZ#TO`[#V]ZRS`a#O`S#]T#VWUV#W[^]`bO\QS#^gj#kg[ag-][gfgea[#Yf\#

]fnajgfe]flYd#km[[]kk,#hYjla[mdYjdq#af#DYkl]jf#Dmjgh].#

S`]#S\dW`]\[S\bOZ#S\UOUS[S\b#]T#bVS#<9H#Wa#W\acTTWQWS\b#lg#`Ydl#]fnajgfe]flYd#\]_jY\Ylagf,#

l`]#\][daf]#g^#Zag\an]jkalq#Yf\#][gkqkl]e#k]jna[]k#af#l`]#DT,#Yf\#lg#[gh]#oal`#l`]#[`Ydd]f_]k#g^#

[daeYl]#[`Yf_],#oal`#[gfk]im]f[]k#^gj#^Yjeaf_#Yf\#^Yje]jk#af#l]jek#g^#]f`Yf[]\#jakck.#

9dOWZOPZS#Y\]eZSRUS#Wa#]TbS\#^]]`Zg#W\Q]`^]`ObSR#aflg#l`]#B@O#\]ka_f#Yf\#aehd]e]flYlagf,#^gj#

]pYehd]#l`jgm_`#dY[c#g^#dYf\k[Yh]-d]n]d#Yf\#[geemfalq-lYj_]l]\#aehd]e]flYlagf#lg#aehjgn]#

kg[ag-][gfgea[#Yf\#]fnajgfe]flYd#h]j^gjeYf[],#f]_d][laf_#ghhgjlmfala]k#^gj#FGF#j]\m[lagf,#gj#

l`]#\]ka_f#g^#_j]]faf_#e]Ykmj]k#oal`#afkm^^a[a]fl#mhlYc]#g^#]paklaf_#cfgod]\_]#Yf\#]ph]ja]f[]#

^jge#@DBL.#

9R[W\Wab`ObWdS#Pc`RS\a#`S^`SaS\b#W[^]`bO\b#PO``WS`a#^gj#km[[]kk^md#aehd]e]flYlagf,#]kh][aYddq#

af#l`]#Yj]Y#g^#Zag\an]jkalq.#

H]eS`#ab`cUUZSa#O[]\U#W\bS`Sab#U`]c^a#j]\m[]#l`]#]^^][lan]f]kk,#]^^a[a]f[q#Yf\#[g`]j]f[],#Yf\#

k]]e#lg#`Yeh]j#hmZda[#Y[[]hlYf[]#g^#l`]#B@O.#

#

# #



<9H#?Wb\Saa#<VSQY7#>fSQcbWdS#Jc[[O`g##

#

6#

#

B\b`]RcQbW]\#

S`]# f]pl# B@O# j]^gje#oadd# k`Yh]# l`]# hgkl-2020# B@O.# Hf# hj]hYjYlagf# ^gj# alk# f]_glaYlagfk,# l`]# Dmjgh]Yf#

Bgeeakkagf#)DB*#[gf\m[l]\#Y#OmZda[#BgfkmdlYlagf#o`a[`#_Yl`]j]\#gn]j#330,000#na]ok#Yf\#ghafagfk#YZgml#

l`]# hgl]flaYd# eg\]jfakYlagf# Yf\# kaehda^a[Ylagf# g^# l`]# B@O.# Hf# Y\\alagf,# DB# ak# [mjj]fldq# [gf\m[laf_# Yf#

HehY[l#@kk]kke]fl,#o`a[`,#Y[[gj\af_#lg#hj]nagmk#]p]j[ak]k,#k]]ck#lg#]pYeaf]#Ydl]jfYlan]#k[]fYjagk#^gj#l`]#

^mlmj]#B@O.#Ggo]n]j,#kg#^Yj,#l`]#B@O#`Yk#f]n]j#_gf]#l`jgm_`#Y#kqkl]eYla[,#]na\]f[]-ZYk]\#]nYdmYlagf#gj#

]nYdmYlagf,#`Yk#Z]]f#mk]\#^gj#gl`]j#hgda[q#^a]d\k#)]._.#MYlmj]#Caj][lan]k*,#Zml#kg#^Yj#fgl#^gj#l`]#B@O.#Rm[`#

Yf#]nYdmYlagf#k]]ek#hYjla[mdYjdq#aehgjlYfl#_an]f#l`]#afl]fkalq#g^#hgdala[Yd#f]_glaYlagfk,#mf\]j#[gfljYklaf_#

j]im]klk# Zq# ghhgkaf_# klYc]`gd\]jk.# Hl# ak# ^md^add]\# f]al`]j# Zq# l`]# hmZda[# [gfkmdlYlagf# )o`a[`# `Yjn]kl]\#

ghafagfk#jYl`]j#l`Yf#]na\]f[]*#fgj#l`]#mh[geaf_#HehY[l#@kk]kke]fl.##

S`ak#klm\q#l`]j]^gj]#[gehd]e

`al`]jlg.#V]#hjgna\]#Yf#SdWRS\QS+POaSR#?Wb\Saa+<VSQY#]T#bVS#<9H,#OW[W\U#b]##

'# #

'# Ykk]kk#o`]l`]j#l`]#B@O#^md^adk#alk#gZb][lan]k#);]f#/*<#Yf\##

'#

FgYdk#)RCFk<#?WU,#/*,#o`a[`#l`]#DT#]f\gjk]\#af#2015.#

#

#

#

Hf#gj\]j#lg#_]f]jYl]#Y#kljgf_#cfgod]\_]#ZYk]#lg#Y\\j]kk#l`]k]#im]klagfk,#l`ak#klm\q#^g[mk]\#gf#Y#\]kc-

Ojg\m[lagf#g^#Pma[c#R[ghaf_#Q]na]ok#Yf\#QYha\#Dna\]f[]#@kk]kke]flk;#@#Ggo#lg#Fma\]%*.#

S`]#^ajkl#klY_]#g^#l`]#Ykk]kke]fl#Yae]\#lg#[gehad]#l`]#]na\]f[]#ZYk].#Hl#oYk#[gf\m[l]\#Z]lo]]f#IYfmYjq#

Yf\# Imdq# 2017# Yf\# af[dm\]\# Y# k]ja]k# g^# gfdaf]# e]]laf_k# Yf\# log# ogjck`ghk.# V]# ]klYZdak`]\# Yf#

afl]j\ak[ahdafYjq#k[ghaf_#[geeall]]#[gehjakaf_#18#e]eZ]jk<#\]^af]\#c]q#im]klagfk,#]nYdmYlagf#[jal]jaY,#

;]f#/7#KVS#SWUVb#YSg#]PXSQbWdSa#]T#bVS#<][[]\#9U`WQcZbc`OZ#H]ZWQg#(<9H)#

9@B82;4#'(#>5#B74#.@40BF#>5#B74#5C=2B8>=8=6#>5#B74#*C@>?40=#/=8>=# '0..57#ZbY#STRSWTRS_TYR(#tUS=8M>M=U 

_SL_#_SP#ZMUPN_TaP^#ZQ#_SP#;ZXXZY#8R]TN`W_`]LW#FZWTNd#^SLWW#MP6#

1. _Z#8=2@40A4#06@82C;BC@0;#?@>3C2B8D8BF#Md#[]ZXZ_TYR#_PNSYTNLW#[]ZR]P^^#LYO#Md#PY^`]TYR#_SP#]L_TZYLW#

OPaPWZ[XPY_#ZQ#LR]TN`W_`]LW#[]ZO`N_TZY#LYO#_SP#Z[_TX`X#`_TWT^L_TZY#ZQ#_SP#QLN_Z]^#ZQ#[]ZO`N_TZY*#TY#

[L]_TN`WL]#WLMZ`]7#

2. _S`^#_Z#4=AC@4#0#508@#AB0=30@3#>5#;8D8=6#QZ]#_SP#LR]TN`W_`]LW#NZXX`YT_d*#TY#[L]_TN`WL]#Md#TYN]PL^TYR#

_SP#8=38D83C0;#40@=8=6A#ZQ#[P]^ZY^#PYRLRPO#TY#LR]TN`W_`]P7#

3. _Z#AB018;8A4#<0@94BA7#

4. _Z#L^^`]P#_SP#0D08;018;8BF#>5#AC??;84A7#

5. _Z#PY^`]P#_SL_#^`[[WTP^#]PLNS#NZY^`XP]^#L_#@40A>=01;4#?@824Asu#

Hf#2010#l`]#Dmjgh]Yf#Bgeeakkagf#\]daf]Yl]\#f]o#gn]jYj[`af_#gZb][lan]k#)DB#2010*;#

4,#MWOPZS# T]]R#^`]RcQbW]\,# af[dm\af_#[gfljaZmlaf_# lg# ^Yje# af[ge]k,# aehjgnaf_# l`]#[geh]lalan]f]kk#g^#

l`]#k][lgj#Yf\#[geh]fkYl]#^gj#fYlmjYd#[gfkljYaflk<#

5,# JcabOW\OPZS# [O\OUS[S\b# ]T# \Obc`OZ# `Sa]c`QSa# O\R# QZW[ObS# OQbW]\,# af[dm\af_# kmhhgjl# ^gj# l`]#

hjgnakagf#g^#]fnajgfe]flYd#hmZda[# _gg\k,# ^gkl]jaf_#_j]]f#_jgol`#l`jgm_`# affgnYlagf,#hmjkaf_# [daeYl]#

[`Yf_]#eala_Ylagf<##

6,# ;OZO\QSR# bS``Wb]`WOZ# RSdSZ]^[S\b,# af[dm\af_# l`]# kmhhgjl# g^# jmjYd# ]ehdgqe]fl,# hjgeglaf_#

\an]jka^a[Ylagf,#aehjgnaf_#jmjYd#][gfgeq#Yf\#Yddgoaf_#^gj#kljm[lmjYd#\an]jkalq.##

A][Ymk]#l`]#l`j]]#f]o#gZb][lan]k#`Yn]#fgl#Z]]f#[gfklalmlagfYdar]\,#o]#j]^]j#lg#l`]e#Yk# hjagjala]k .#
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#

7#

#

Yf\#RCFk#lg#lYj_]l<#Yf\#\]daf]Yl]\#l`]#e]l`g\k#g^#dal]jYlmj]#k]Yj[`#Yf\#Y#ogjcaf_#hjglg[gd,#Y\\j]kkaf_,#

^gj#]pYehd],#af[dmkagf#Yf\#]p[dmkagf#[jal]jaY.#

V]#k]Yj[`]\#YnYadYZd]#dal]jYlmj]#[gn]jaf_#kg[ag-][gfgea[#Yf\#]fnajgfe]flYd#Ykh][lk,#ljqaf_#lg#Y[`a]n]#Y#

ZYdYf[]\# cfgod]\_]# ZYk]# Zgl`# l`]eYla[Yddq# Yf\# _]g_jYh`a[Yddq.#V]# k]hYjYl]\# hmZda[Ylagfk# Y\\j]kkaf_#

ZYk]daf]# h`]fge]fY# Yf\# lj]f\k# j]dYlaf_# lg# Y_ja[mdlmj]# af# _]f]jYd,# ^jge# l`gk]# hjgna\af_# Y# \aj][l#

]nYdmYlagf# g^# l`]# B@O,# alk# afkljme]flk# Yf\# aehY[lk.# Nmj# Ykk]kke]fl# af[dm\]\# h]]j-j]na]o]\# k[a]fla^a[#

dal]jYlmj]#^jge#2006-2017#)a.].#Y^l]j#l`]#Eak[`d]j-Q]^gje#g^#2005*,#Yk#o]dd#Yk#j]hgjlk#Yf\#Y\\alagfYd#\YlY-

kgmj[]k# km[`# Yk# DmjgklYl,# E@NRS@S,# Yf\# fYlagfYd/DT/DB# j]hgjlk# Yf\# \YlY.##

@k#Y#j]kmdl,#log#\YlYZYk]k#o]j]#Zmadl.#S`]#^ajkl#\YlYZYk]#daklk#Ydd#hmZda[Ylagfk#hgl]flaYddq#j]d]nYfl#^gj#l`]#

Ykk]kke]fl,# o`ad]# l`]# k][gf\# \YlYZYk]# [gjj]khgf\k# lg# l`]# gml[ge]# g^# Yf# af-\]hl`# Ykk]kke]fl# g^# Y#

kmZk]l#g^#j]d]nYfl#hmZda[Ylagfk.#Dna\]f[]#oYk#[gddYl]\#aflg#l`]#af-\]hl`#\YlYZYk]#]al`]j#Zq#gmj#l]Ye,#gj#

naY#Yf#gfdaf]#kmjn]q# l`Yl#oYk#gh]f#^gj# afhmlk#Z]lo]]f#LYj[`#Yf\# Imdq#2017.#S`]#[Ydd# ^gj#]na\]f[]#oYk#

khj]Y\#Yegf_#eYfq#`mf\j]\k#g^#]ph]jlk#Y[jgkk#Dmjgh]#Yf\#Ydkg#dafc]\#lg#l`]#DT-^mf\]\#DJKHORD#hjgb][l.#

#

Hf#gj\]j#lg#[Yl]_gjak]#l`]#[gddYl]\#]na\]f[],#o -B`][ck##Zq#

Y\ghlaf_#kap#]nYdmYlagf#[jal]jaY#^gj#l`]#B@O;##

1. >TTSQbWdS\Saa;#Cg#l`]#B@O#\]ka_f,#afkljme]flk,#Yf\#aehd]e]flYlagf#[gfljaZml]#lg#e]]laf_#alk#

gZb][lan]k?#

2. >TTWQWS\Qg;#@j]#l`]#[gklk#j]YkgfYZd]#Yf\#af#hjghgjlagf#lg#l`]#Z]f]^alk#Y[`a]n]\,#Ydkg#[gehYj]\#lg#

Ydl]jfYlan]#e][`Yfakek?#@j]#l`]#afn]kle]flk#o]dd-hdY[]\#Yf\#\akljaZml]\?#

3. B\bS`\OZ#<]VS`S\QS;#Cg#B@O#gZb][lan]k#Yf\#afkljme]flk#[gehd]e]fl#gj#[gf^da[l#oal`#]Y[`#gl`]j#

af#kmhhgjlaf_#alk#gZb][lan]k#Yf\#aehd]e]flYlagf?#

4. >fbS`\OZ#<]VS`S\QS;#Cg]k#l`]#B@O#kmhhgjl,#[gehd]e]fl,#gj#[gf^da[l#)oal`*#gl`]j#DT#Yf\#

afl]jfYlagfYd#hgda[a]k#af#l]jek#g^#gZb][lan]k#Yf\#aehd]e]flYlagf,#Yf\/gj#]^^][lk?#

5. ISZSdO\QS;#Hk#l`]#B@O#j]d]nYfl#lg#[mjj]fl#[`Ydd]f_]k#Yf\#l`]#hjagjala]k#k]l#Zq#DT#[alar]fk,#

^Yje]jk,#Yf\#hgda[q#eYc]jk?#Hk#al#mkaf_#)Yf\#kmhhgjlaf_*#l`]#egkl#mh\Yl]\#[jal]jaY,#lggdk,#Yf\#

cfgod]\_]?#

6. >L#9RRSR#MOZcS;#Cg]k#l`]#B@O#Y\\j]kk#[`Ydd]f_]k#Z]ll]j#l`Yf#fYlagfYd-,#j]_agfYd-#gj#dg[Yd-d]n]d#

kgdmlagfk?#

Hf#Y\\alagf#lg#l`]k],#o]#Y\\]\#Y#^mjl`]j#im]klagf#j]dYlaf_#lg#

FgYdk#)RCFk<#?WU,#/*,#fYe]dq#

7. J=@a7#Sg#o`Yl#]pl]fl#[Yf#l`]#B@O#[gfljaZml]#lg#e]]laf_#j]d]nYfl#RmklYafYZd]#C]n]dghe]fl#

FgYdk#)RCFk#1,#2,#3,#5,#6,#7,#8,#10,#11,#12,#13,#15*?#

#

#

?WUc`S#/7#IbPWaP#ZQ#^PaPY_PPY#H`^_LTYLMWP#<PaPWZ[XPY_#?ZLW^#'H<?^(#LOO]P^^#LR]TN`W_`]P#OT]PN_Wd#LYO#TYOT]PN_Wd#

LYO#L]P#SPYNP#]PWPaLY_#_Z#_SP#;8F,#ISP#H<?^#bP]P#]P+Z]RLYTePO#_SPXL_TNLWWd#bT_S#]P^[PN_#_Z#LR]TN`W_`]P, ANZY#->C@246#

JE#H<?#'S__[6--bbb,`Y,Z]R-^`^_LTYLMWPOPaPWZ[XPY_-^`^_LTYLMWP+OPaPWZ[XPY_+RZLW^-(##

#

Egddgoaf_#l`]#]na\]f[]#_Yl`]jaf_#hjg[]kk,#^jge#Imdq#lg#N[lgZ]j#2017,#o]#[`][c]\#Yf\#]phYf\]\#l`]#

\YlYZYk],#Y\\j]kk]\#cfgod]\_]#_Yhk#Yf\#h]j^gje]\#^mjl`]j#\YlY#YfYdqk]k#oal`#Yf#]phYf\]\#l]Ye.#@l#

l`ak#klY_],#o]#Ydkg#k]fl#l`]#j]hgjl#lg#k]n]jYd#]pl]jfYd#j]na]o]jk#^gj#]nYdmYlagf#Yf\#aehjgn]e]flk#hjagj#lg#

alk#[gehd]lagf.##
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#
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#

#

?WUc`S# 37# KSPL_# F]TNP^# TY# _SP# =J# &# KZ]WO# XL]VP_# LYO# _SP# =J# TY_P]aPY_TZY# []TNP^# 'TY# <D-_ZY(,#

J]c`QS7# Ugf#BjYegf-SYmZY\]d#'# H`d]# )2016*,# mfhmZdak`]\#\YlY# ZYk]\#gf#\YlY# ^jge#B`a[Y_g#AgYj\#g^# SjY\]#

)BAgS*# ^gj# l`]#ogjd\#eYjc]l#hja[],# X]fljYd]#LYjcl#mf\#Oj]akZ]ja[`lkl]dd]# )XLO*,# Yf\#@_jYjeYjcl# Hf^g#FeZG#

)@LH*#^gj#F]jeYf#\YlY.#

#

0,0# >\dW`]\[S\bOZ# STTSQbWdS\Saa7# S`]# dYj_]#Zg\q#g^# klm\a]k# gf# l`]#]^^][lan]f]kk#g^#9U`W+>\dW`]\[S\b+

<ZW[ObS# ESOac`Sa# )@DBL*# g^^]j# eYfq# ]pYehd]k# g^# _gg\# aehd]e]flYlagf# Yk# o]dd# Yk# ZYjja]jk# lg#

]^^][lan]f]kk#)dgo#mhlYc],#g^l]f# dY[c#g^#khYlaYd#\]ka_f,# d]kk#]^^][lan]#\]ka_f#Yf\# aehd]e]flYlagf*.#<`]aa#

Q][^ZWO\QS#[jal]jaY# k]]e# lg# [gfljaZml]# lg# kdgoaf_#\gof#kgad# ]jgkagf#Yf\#eala_Yl]#oYl]j#hgddmlagf# )l`]#

dYll]j# Ydkg# l`jgm_`# gl`]j# hgda[a]k*,# o`ad]# l`]# [gfljgd# g^# oYl]j# mhlYc]# ^gj# ajja_Ylagf# j]eYafk# o]Yc.#

Ggo]n]j,#l`]k]#kh][a^a[#afkljme]flk#Yj]#lgg#daeal]\#af#]pl]fl#lg#j]n]jk]#l`]#dYj_]j-k[Yd]#aehY[lk#g^#gl`]j#

B@O# afkljme]flk,# kmhhgjlaf_# l`]#gf_gaf_#Y_ja[mdlmjYd# afl]fka^a[Ylagf,#YZYf\gfe]fl,#Yf\#]fnajgfe]flYd#

\]_jY\Ylagf.#@[[gj\af_dq,#l`]#\][daf]#af#^YjedYf\#Zag\an]jkalq#[gflafm]k#af#Ydd#LRk#)?WU,#4*.#S`]#hjgnakagf#

g^# ][gkqkl]e# k]jna[]k# dafc]\# lg# Zag\an]jkalq# km[`# Yk# hgddafYlagf# Yf\# Zagdg_a[Yd# h]kl# [gfljgd# hgjljYqk# Y#

f]_Ylan]#lj]f\#Yk#o]dd.#
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#
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#

#

#

?WUc`S#47#L(#>L]XWLYO#9T]O#AYOPc#aLW`P^#LN]Z^^#_TXP#TY#bP^_P]Y#'dPWWZb(*#YZ]_SP]Y#'MW`P(*#^Z`_SP]Y#'R]PPY(#LYO#

NPY_]LW#)#PL^_P]Y#']PO(#=J#DH^,#M(#FLY+=`]Z[PLY#?]L^^WLYO#9`__P]QWd#AYOTNL_Z],##

->C@24A6# L(# =9;;-GHF9-9T]OCTQP# AY_P]YL_TZYLW-H_L_T^_TN^# EP_SP]WLYO^# LYO# M(# 9`__P]QWd# ;ZY^P]aL_TZY#

=`]Z[P-H_L_T^_TN^#EP_SP]WLYO,#

#

HWZZO`#B#U`SS\W\U#[SOac`Sa#)DE@,#[jgh#\an]jka^a[Ylagf,#h]jeYf]fl#_jYkkdYf\k*;#D]e#STTSQbWdS\Saa#\m]#lg#Y*#

ZjgY\# ]p]ehlagfk# Yf\# dgo# \]eYf\k# j]imajaf_# dalld]# gj# fg# [`Yf_]k# af# hjY[la[]# )]kh][aYddq# ^gj# [jgh#

\an]jka^a[Ylagf# Zml# Ydkg# ^gj# DE@*,# Z*# af[dmkagf# g^# af]^^][lan]# ghlagfk# ^gj# Zag\an]jkalq# )DE@*,# Yf\# [*#

afkm^^a[a]fl#eYfY_]e]fl#[jal]jaY#^gj#Ydd# l`j]]#e]Ykmj]k.#OYjla[mdYjdq#[jgh#\an]jka^a[Ylagf#k]]ek#lg#Yddgo#

^mjl`]j#[gfn]jkagf#aflg#egfg[mdlmj]k#jYl`]j#l`Yf#eYaflYafaf_#gj#af[j]Ykaf_#[jgh#\an]jkalq,#gj#hjgeglaf_#

[jgh# jglYlagf.# EYje]jk#egkldq# lYc]#mh#hjg\m[lan]# DE@#ghlagfk# )73-75&#g^# Yj]Y,# Yl# DT# d]n]d*#o`a[`#Yj]#

kaehd]j#lg#]ehdgq#q]l#oal`#l`]#dgo]kl#]^^][lan]f]kk#^gj#Zag\an]jkalq.#

AWUV# FObc`S# MOZcS# (AFM)#

afkm^^a[a]fl#kmhhgjl.#@k#kmZka\a]k#Yj]#fgl#o]dd#lYadgj]\#lgoYj\k#GMU#^YjedYf\,#Yf\#egkl#^Yje]jk#Yj]#fgl#

]da_aZd]#^gj#kmhhgjl,#GMU#^YjedYf\k#[gflafm]#lg#Z]#\]_jY\]\#gj#dgkl.##

MS`g# ZW[WbSR#Q]\b`WPcbW]\#b]#QZW[ObS#QVO\US#[WbWUObW]\,#Raf[]#2005,#Y_ja[mdlmjYd#_j]]f`gmk]#_Yk#)FGF*#

]eakkagfk#Yj]#klY_fYlaf_,#o`ad]#]Yjda]j#j]\m[lagfk#o]j]#ka\]-]^^][lk#g^#gl`]j#hgda[a]k.#Rh]f\af_#gf#[daeYl]#
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#
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#

e]Ykmj]k# oal`af# @DBL# ak# eYj_afYd.# SYj_]l]\# Y[lagf# ZYk]\# gf# ]paklaf_# FGF# eala_Ylagf# hgl]flaYdk# ak#

jYd#FGF#]eakkagfk.#

Maljg_]f#^]jladar]j#mk]#Yk#o]dd#Yk#\jYafY_]#Yf\#afl]fkan]#dYf\-mk]#gf#`a_`#gj_Yfa[#kgadk#)h]Yl#kgadk*#Yj]#Ydkg#

Yegf_# l`]# egkl# aehgjlYfl# FGF# kgmj[]k.# Deakkagfk# gmlka\]# l`]# DT# [Ymk]\# Zq# \]^gj]klYlagf# \m]# lg#

^]]\klg[c# aehgjlk# Yj]# fgl# lY[cd]\# Zq# l`]# B@O.# S`ak# ^mjl`]j# [gfljaZml]k# lg# Y# f]_Ylan]# _dgZYd# [daeYla[#

^gglhjafl#g^#l`]#DT.#

#

1, #>TTWQWS\Qg#

Nmj# YfYdqkak# j]n]Ydk#dS`g# Z]e#STTWQWS\Qg# kaf[]# [gklk# Yj]#\akhjghgjlagfYl]# lg# l`]#Z]f]^alk# af[mjj]\,# Yf\#

afn]kle]flk#Yj]#fgl#ghlaeYddq#\akljaZml]\#)kg[aYddq,#][gfgea[Yddq#Yf\#_]g_jYh`a[Yddq*.#

1,/#J]QW]+SQ]\][WQ# STTWQWS\Qg7#S`]# dal]jYlmj]#g^^]jk# ab`]\U#SdWRS\QS# bVOb# STTWQWS\Qg# Wa# dS`g# Z]e.# # Eajkl,#

hYqe]fl#\akljaZmlagfk#Yj]#af]^^a[a]fl;#a^#YfYdqk]\#Y[[gj\af_#lg#^Yje#kar],#l`]#d]n]d#g^#hYqe]fl#af]imYdalq#

)Yk#j]hj]k]fl]\#Zq#l`]#FHMH#[g]^^a[a]fl#g^#af]imYdalq*#ak#`]l]jg_]f]gmk#Yf\#kge]lae]k#\][j]Ykaf_#af#gd\#

LR#)]._.#S`]#M]l`]jdYf\k*,#Zml#`a_`]j#gj#]n]f#af[j]Ykaf_#af#kge]#f]o#LRk#)?WU,#5*.#Rge]#g^#l`]#[`Yf_]k#

gZk]jn]\#af#f]o#LRk#eYq#j]dYl]#lg#hgkl-kg[aYdakl#\]n]dghe]flk#)kljm[lmjYd#[`Yf_]k#j]kmdlaf_#^jge#jYha\#

afl]fka^a[Ylagf*#Yf\#k`a^lk#af#^Yje#kar]k#^gddgoaf_#l`]#Y[[]kkagf#lg#l`]#DT,#Yk#o]dd#Yk#lg#l`]#h`Ykaf_#af#g^#

l`]#mf]n]f#\akljaZmlagf#g^#COk,#Yf\#l`]#`a_`#)Yf\#]n]f#af[j]Ykaf_*#d]n]dk#g^#af]imYdalq,#[Ykl#k]jagmk#\gmZlk#

o`]l`]j# l`ak#\akljaZmlagf#g^#CO# ak#YhhjghjaYl]#Yf\#]^^a[a]fl# lgoYj\# ^md^addaf_#Y*# oal`#

j]kh][l# lg# ^Yaj# klYf\Yj\# g^# danaf_# )@jl# 39)1*Z*,# Yf\# Z*# l`]# 2010-hjagjalq# g^# j]\m[af_# \akhYjala]k# af# jmjYd#

\]n]dghe]fl#]kh][aYddq#af#f]o#LRk#Yf\#gl`]j#\akY\nYflY_]\#j]_agfk.##

@\\alagfYd# af]^^a[a]f[a]k# j]kmdl# ^jge# d]YcY_]k# g^# CO# lg# af[j]Yk]\# dYf\# j]flk# )e]Yfaf_# l`Yl# dYj_]#

hjghgjlagfk#g^#CO#\g#fgl#f][]kkYjadq#kmhhgjl#^Yje]jk*.#S`]#Yhhda]\#af\a[Ylgjk#Ydkg#^Yad#lg#j]^d][l#l`]#Y[lmYd#

][gfgeq# g^# ^Yje# ^

mladakYlagf,#Yf\#af\a[Ylgjk#\g#fgl#eYl[`#oal`#j]Yd#f]]\k.#Rlm\a]k#Ydkg#af\a[Yl]#afkm^^a[a]fl#bmkla^a[Ylagf#Zq#

l`]#DB#Yk#lg#o`q#Yf\#o`a[`#^Yje]jk#f]]\#af[ge]#kmhhgjl#Yf\#o`]l`]j#dmeh-kme#af[ge]#kmhhgjl#ak#l`]#

egkl#]^^a[a]fl#e]Yfk#lg#Yf#]f\.#

#
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Legend:

Development of the Gini-coefficients for direct payments in the EU between 2006 and 2016
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#
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#

#

?WUc`S#57#<T^_]TM`_TZY#ZQ#OT]PN_#[LdXPY_^#TY#_SP#=J#0..2+0./2#LNNZ]OTYR#_Z#QL]X#^TeP*#L^#^`XXL]TePO#`^TYR#_SP#

?TYT+NZPQQTNTPY_# ZQ# TYP\`LWT_d# x# STRSP]# aLW`P^# TYOTNL_TYR# STRSP]# TYP\`LWT_d# 'T,P,*# WP^^# P\`T_d# TY# [LdXPY_#

OT^_]TM`_TZY(,# L(# <PaPWZ[XPY_# ZQ# _SP# ?TYT+NZPQQTNTPY_# TY# KP^_*# HZ`_S# LYO# =L^_# =J*#M(# ;SLYRP^# ZQ# _SP# ?TYT+

NZPQQTNTPY_#Q]ZX#0..3#_Z#0./2#TY#_SP#XPXMP]#^_L_P^,##

J]c`QS;#Nof#[Yd[mdYlagfk#ZYk]\#gf#\YlY#^jge#l`]#DT#Bgeeakkagf#2005-2016.##

,>B46# ISP#?AEA#NZPQQTNTPY_# T^#L#XPL^`]P#ZQ# TYP\`LWT_d*# ]LYRTYR# Q]ZX#.#_Z#/,#ISP#STRSP]# _SP#aLW`P# T^*# _SP#XZ]P#

`YPaPY#T^#_SP#OT^_]TM`_TZY#ZQ#[LdXPY_^#LN]Z^^#QL]X+^TeP#NWL^^P^,###

#

#

1,0#>\dW`]\[S\bOZ#STTWQWS\Qg7#S`]j]# ak#ab`]\U#SdWRS\QS#bVOb# bVS#<9H# Wa# ZO`USZg# W\STTWQWS\b# `SUO`RW\U# Wba#

S\dW`]\[S\bOZ#]PXSQbWdSa.#Eajkl,# l`]j]# ak#Y#f]_Ylan]# j]dYlagf#Z]lo]]f#l`]#]^^][lan]f]kk#g^# l`]#\a^^]j]fl#

B@O#afkljme]flk#Yf\#l`]aj#Zm\_]l#)KOPZS#/*.#S`]#dYj_]kl#hjghgjlagf#g^#Zm\_]lk#Yf\#afn]kle]fl#h]j#`Y#ak#

hml#aflg#DE@k#)oal`#[gfl]kl]\#]^^][lan]f]kk*,#YZgml#l`j]]#lae]k#dgo]j#^gj#@DBL#)k`gof#Zq#l`]#dal]jYlmj]#

lg#Z]#kge]o`Yl#]^^][lan]#Zml#Ydkg#oal`#kge]#eap]\#gml[ge]k,#]kh][aYddq#af#f]o#LRk*,#Yf\#l`ajlq#lae]k#

dgo]j#^gj#MYlmjY#2000#_jYkkdYf\k#)af#o`a[`#[Yk]#hYqe]flk#Yj]#\]\a[Yl]\#lgoYj\#hjgl][laf_#Zag\an]jkalq#

Yf\#l`]j]^gj]#egj]#]^^][lan]#l`Yf#gl`]j#B@O#afkljme]flk*.##

D^^a[a]f[q#g^#@DBL#ak#`Yeh]j]\#Zq#[geh]laf_#hYqe]flk#oal`#em[`#dgo]j#]fnajgfe]flYd#klYf\Yj\k#)k]]#

Ydkg# afl]jfYd#[g`]j]f[]*.#S`]# af[dmkagf#g^#f]o#[daeYl]#gZb][lan]k# aflg#@DBL#)^gje]jdq#@DL*#\mjaf_#l`]#

2013#j]^gje,#Ydgf_ka\]#Yf#]jgkagf#af#Zm\_]l#)KOPZS#0*,#`Yk#^mjl`]j#j]\m[]\#]^^a[a]f[q.##

MglYZdq,#af#kge]#[gmflja]k#Zgl`#af#Yf\#gml#g^#l`]#DT,#kge]#]fnajgfe]flYd#gZb][lan]k#Yj]#Ydkg#Y[`a]n]\#

l`jgm_`#j]_mdYlagfk#afkl]Y\#g^#hYqe]flk,#oal`#dgo]j#[gklk#^gj#kaeadYj#Z]f]^alk.##

S`]#]^^a[a]f[q#g^#_j]]faf_#e]Ykmj]k#)DE@,#h]jeYf]fl#_jYkkdYf\k,#[jgh#\an]jka^a[Ylagf*#ak#n]jq#dgo##Yk#o]dd;#

Y*# Y# `a_`# hjghgjlagf# g^# ^Yje]jk# ak# Ydj]Y\q# [gehdqaf_# oal`# l`]# ZYka[# j]imaj]e]flk,# Yf\# l`]j]^gj]#

hYqe]flk#^gj#hjg\m[lagf-gja]fl]\#DE@#ghlagfk#g^^]j#_Yafk#oal`#fg#Y[lmYd#[gklk#

g^#khYlaYd#\]ka_f#]flYadk#l`Yl#hYqe]flk#Yj]#khYlaYddq#\akgj_Yfar]\#Yf\#dgk]#]^^a[a]f[q<#Yf\#[*#BgddYZgjYlan]#

e]Ykmj]k#^gj#_j]]faf_#aehd]e]flYlagf#o]j]#lYc]f#mh#Zq#gfdq#log#L]eZ]j#RlYl]k.#

Nn]jYdd,# afn]kle]flk# af# fYlmjYd# `YZalYlk# ^Yad# lg# j]^d][l# l`]# fgf-egf]lYjq# Z]f]^alk# g^# hmZda[# _gg\k# Yf\#

hYjla[mdYjdq# l`]# afkmjYf[]# nYdm]# g^# fYlmjYd# ][gkqkl]ek# Y_Yafkl# ]fnajgfe]flYd# jakck# )^dgg\k,# \jgm_`lk,#

]jgkagf,#]l[.*.#

#

#

#

#
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#
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#

eYjc]l,#^gj#afklYf[],#[gmhd]\#kmhhgjl#g^#eadc#hjg\m[]jk#gf#l`]#gf]#`Yf\,#Yf\#Zmqaf_#gml#]p[]kkan]#eadc#

imYflala]k#af#af#2016#gf#l`]#gl`]j#`Yf\,#k`go#dgo#[g`]j]f[]#g^#afkljme]flk#]n]f#oal`af#haddYj#H.##

Kal]jYlmj]# Ydkg# a\]fla^a]k# hgl]flaYd# [gehd]e]flYjala]k# Z]lo]]f# \a^^]j]fl# B@O# e][`Yfakek,# ]kh][aYddq#

^g[mkaf_# gf# CO,# @DBL,# Bjgkk# BgehdaYf[]# )BB*# Yf\#Fj]]faf_.# Ojg_j]kk# `Yk# Z]]f# Yll]kl]\# af[]flanakaf_#

[]jlYaf#^gjek#g^#dYf\-mk],#km[`#Yk#gj_Yfa[#^Yjeaf_#gj#^Yddgo#dYf\,#Zml#gl`]j#gZb][lan]k#km[`#Yk#Zag\an]jkalq#

[gfk]jnYlagf# gj# j]klgjYlagf,# Yf\# l`]# j]\m[lagf# g^# FGFk,# `Yn]# ^Yad]\# \m]# lg# afkm^^a[a]fl# afl]_jYlagf# g^#

hgda[q# afkljme]flk.# MglYZdq,# l`]# d]n]dk# g^# [gehd]e]flYjalq# g^# \a^^]j]fl# B@O# afkljme]flk# nYjq# Y[jgkk#

j]_agfYd# k]llaf_k# Yf\# l`]eYla[# ^g[a# Yf\# dY[c# ljYfkhYj]fl# _ma\Yf[].# <P# QLN_Z# l`]# emdlalm\]# g^# hgdala[Yd#

lYj_]lk,#Yf\#hYjla[mdYjdq#l`]#Yll]ehl#lg#[geZaf]#hjg\m[lagf#Yf\#[gfk]jnYlagf#gZb][lan]k,#`Yk#j]kmdl]\#af#

[gf^da[lk#g^#afl]j]kl#Yf\#d]\#lg#hgda[q#e]Ykmj]#\]ka_fk#l`Yl#[gehjgeak]#]^^][lan]f]kk#Yf\#]^^a[a]f[q.#Egj#

afklYf[],#al#[gmd\#Z]#k`gof#l`Yl#l`]#\]ka_f#g^#_j]]faf_#e]Ykmj]k#`Yk#d]\#lg#Y#\][daf]#g^#@DBL#Zm\_]l#Zq#

Yl#d]Ykl#8.6&#)Yk#Y#[gfk]jnYlan]#]klaeYl]<#KOPZS#0*.##

Rge]#[Yk]#klm\a]k#Yf\#YfYdqk]k#g^#dg[Yd#aehd]e]flYlagf#hgafl#lg#l`]#hgl]flaYd#g^#dg[Yd#affgnYlagf#o`]f#

afkljme]flk# Yf\# gZb][lan]k# Yj]# Y\bmkl]\# lg# dg[Yd# [gf\alagfk,# Yf\# af\a[Yl]# Yf# mf^md^add]\# hgl]flaYd# lg#

afl]_jYl]#hjg\m[lagf#Yf\#[gfk]jnYlagf#gZb][lan]k#gj#Yl#d]Ykl#\aeafak`#ljY\]-g^^k.##

#

3,#>fbS`\OZ#<]VS`S\QS##

Bg`]j]f[]#g^#l`]#B@O#oal`#gl`]j#hgda[a]k#Yf\#\aj][lan]k#\]h]f\k#gf#l`]#lgha[#afkh][l]\#Yf\#\ae]fkagf#g^#

aehY[l# Ykk]kk]\.# Ogkalan]# [g`]j]f[]# d]n]dk# Yf\# kqf]j_]la[# aehd]e]flYlagf# g^# B@O# gZb][lan]k# eWbV#

]PXSQbWdSa# ]T# ]bVS`# ^]ZWQWSa# eOa# T]c\R# T]`# <]VSaW]\# H]ZWQg# O\R# bVS# FWb`ObS+# O\R# NObS`+?`O[Se]`Y#

=W`SQbWdSa.# Kgo# [g`]j]f[]#oYk# ^gmf\#oal`#gl`]j# hgda[q# ^a]d\k,# km[`# Yk# [gfk]jnYlagf# hgda[q,# `]Ydl`# Yf\#

fmljalagf,# kmklYafYZd]# [gfkmehlagf# Yf\# [daeYl]# hgda[q.# Hf# l`]k]# Yj]Yk,# aehd]e]flYlagf# gf# l`]# DT,#

fYlagfYd#Yf\#dg[Yd#d]n]dk#j]kmdlk#af#[gfkljYaflk#Yf\#ljY\]-g^^k#af#]^^][lan]f]kk#Yf\#]^^a[a]f[q#g^#hgda[a]k.#Egj#

]pYehd],# Yj]Yk# \]ka_fYl]\# Yk# MYlmjY# 2000# j][]an]# gfdq# 1# lg# 2&# g^# B@O# ^mf\k.# Q]_Yj\d]kk# g^#o`]l`]j#

l`]k]# hYqe]flk# Yae# Yl# [geh]fkYlaf_# ^Yje]jk# ^gj# af[ge]# dgkl# gj# l`]# [gfkljYaflk# k]l# Zq# MYlmjY# 2000#

j]_mdYlagfk,# gj# o`]l`]j# l`]q# Yae# Yl# hjgna\af_# Y\\alagfYd# af[]flan]k# ^gj# l`]# hjgnakagf# g^# hmZda[# _gg\k,#

l`]k]#hYqe]flk#Yj]# W\acTTWQWS\b# b]#ORR`Saa#bVS#Q]\TZWQb#PSbeSS\#\Obc`S#Q]\aS`dObW]\#O\R#^`]RcQbW]\*#

O\R#OQQ]`RW\UZg*#PSbeSS\#bVS#<9H#O\R#bVS#FObc`S#=W`SQbWdSa,#Rge]#B@O#e][`Yfakek,#]kh][aYddq#@DBL#

Yf\# [jgkk-[gehdaYf[]# )BB*,# `Yn]# Yf# Yll]kl]\# hgl]flaYd# lg# kmhhgjl# lYj_]lk# g^# kgad# ]jgkagf,# faljYl]#

j]\m[lagf,#oYl]j#eYfY_]e]fl#Yf\#Zag\an]jkalq#[gfk]jnYlagf,#Zml#k`go#j]eYafaf_#k`gjl[geaf_k#af#hgda[q#

\]ka_f#Yf\#[gf\alagfk#^gj#aehd]e]flYlagf.##

S`]#af\aj][l#]^^][lk#g^#l`]#B@O#gf#[gmflja]k#gmlka\]#g^#l`]#DT#)Zq#aehY[lk#gf#aehgjlk#Yf\#hja[]k*#hgafl#lg#

[gehd]p# afl]jj]dYlagfk# Yf\# aehgjlYfl# ljY\]-g^^k,# oal`# acPabO\bWOZ# aV]`bQ][W\Ua# W\# [SSbW\U# bVS# >L#

^`W\QW^ZSa# T]`# H]ZWQg# <]VS`S\QS# T]`# =SdSZ]^[S\b# (H<=).# C][gmhdaf_# \aj][l# hYqe]flk# Yf\# h`Ykaf_# gml#

]phgjl# kmZka\a]k#`Yn]#j]\m[]\#eYjc]l#\aklgjlagfk,# Yf\#klYZadak]\#eYjc]lk# af# l`]# k]fk]# l`Yl#Y_ja[mdlmjYd#

[geeg\ala]k#Yj]#ljY\]\#Ydegkl#Yl#ogjd\#eYjc]l#hja[]k.#S`]#DT#`Yk#l`]j]Zq#^Y[adalYl]\#eYjc]l#Y[[]kk#lg#

l`]#DT,#oal`#]phgjlaf_#ea\\d]-af[ge]#[gmflja]k#Yk#l`]#eYaf#Z]f]^a[aYja]k.#Nf#l`]#gl`]j#`Yf\,#]phgjl]jk#

^jge#d]Ykl#\]n]dgh]\#[gmflja]k#dgk]#^jge#l`]#[gfk]im]flaYd#]jgkagf#g^#hj]^]j]flaYd#ljY\af_#k[`]e]k#Yf\#

`a_`#eYjc]l#Yf\#hjg\m[l#klYf\Yj\k,#l`mk#`Yeh]jaf_#Y_Yaf#l`]#[g`]j]f[]#oal`#OBC.#Emjl`]jegj],#aehgjlk#

g^# Y_ja[mdlmjYd# hjg\m[lk# ^jge# \]n]dghaf_# [gmflja]k# kmklYaf# l`]# gn]jYdd# `a_`# d]n]d# g^# Dmjgh]Yf#

[gfkmehlagf#Yf\#^]]\klg[c-hjg\m[lagf.#S`ak#j]kmdlk#af#]phgjlaf_#]fnajgfe]flYd#^gglhjaflk#lg#\]n]dghaf_#

[gmflja]k,# d]Y\af_# lg# \]^gj]klYlagf,# [YjZgf# ]eakkagfk# Yf\# ]fnajgfe]flYd# jakck.# S`]k]# Q]ZZWRS# eWbV#

W\bS`\ObW]\OZ#PW]RWdS`aWbg#O\R#QZW[ObS#OU`SS[S\ba#)BAC,#TMEBBB*,#l`]#GYZalYlk#Yf\#Aaj\k#Caj][lan]k,#Yk#

o]dd#Yk#hjaf[ahd]#k]l#Zq#l`]#OBC.#

#

#
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4,#ISZSdO\QS##

S`]#B@O#]PXSQbWdSa#O`S#dOUcS#O\R#ZO`USZg#]cbRObSR.#Nd\#gZb][lan]k#Yf\#f]o#hjagjala]k#]pakl#af#hYjYdd]d#Yf\#

gn]jdYh,#Yf\#kh][a^a[Ylagfk#Yj]#g^l]f#eakkaf_.#R]n]jYd#g^#l`]#gja_afYd#gZb][lan]k#`Yn]#Ydj]Y\q#Z]]f#^md^add]\#

KOPZS#1 _Z#L^^`]P#_SP#LaLTWLMTWT_d#

ZQ# ^`[[WTP^ # fg# dgf_]j# Y# hjae]# DT#

[`Ydd]f_]<#Yf\#NZb][lan]#39]# )t=QU]TMQJ WL6W U]SSOM=U T=68L 8RQU]P=TU 6W T=6URQ67O= STM8=Uu*#\g]k#fgl#

[jala[ake#af#l`]#dal]jYlmj]#j]dYl]k#hYjla[mdYjdq#lg#l`]#

dY[c# g^# Y# [d]Yj# bmkla^a[Ylagf# ^gj# af[ge]# kmhhgjl# Zq# \aj][l# hYqe]flk# )oal`# fg# j]dYl]\# gZb][lan]*,#

af\a[Yl]\# l`Yl# Zgl`# ^Yje]jk# Yf\# l`]# _]f]jYd# hmZda[# k]]e# lg# ^af\# afn]kle]flk# mf\]j# OaddYj# HH# egj]#

aehgjlYfl#l`Yf#CO#)?WU,#6*.##

#

KOPZS#17#Q]d]nYf[]#g^#B@O#gZb][lan]k#Yf\#l`]#2010#hjagjala]k#lg#[mjj]fl#DT#[`Ydd]f_]k##

GPXSQbWdS#-#^`W]`Wbg# ISZSdO\QS#W\#0./5#

Hf[j]Yk]#Y_ja[mdlmjYd#hjg\m[lanalq#)39Y*# E]abZg#TcZTWZZSR*#bVca#]cbRObSR,##ogmd\#f]]\#

[dYja^a[Ylagf#

S`mk#Dfkmj]#Y#^Yaj#klYf\Yj\#g^#danaf_#Yf\#af[j]Ykaf_#l`]#

af\ana\mYd#]Yjfaf_k#af#Y_ja[mdlmj]#)39Z*#

Ua]ok#gf#l`]#j]d]nYf[]#g^#l`ak#gZb][lan]#Yj]#VWUVZg#

VSbS`]US\S]ca#

RlYZadak]#eYjc]lk#)39[*# E]abZg#TcZTWZZSR*#Pcb#`S[OW\a#`SZSdO\b.#

BdYja^a[Ylagf#f]]\]\#gf#j]dYlagf#lg#DT/ogjd\#

eYjc]lk#

@kkmj]#l`]#YnYadYZadalq#g^#kmhhda]k#)39\*# 9QVWSdSR#O\R#bVca#]cbRObSR#

Dfkmj]#l`Yl#kmhhda]k#j]Y[`#[gfkme]jk#Yl#j]YkgfYZd]#

hja[]k#)39]*#

GcbRObSR7#B@O#j]^gjek#Y[lan]dq#Y[l]\#lg#j]\m[]#

eYjc]l#afl]jn]flagf#Yf\#eYjc]l#\aklgjlagfk#

UaYZd]#^gg\#hjg\m[lagf#)2010#Ojagjalq##1*# F]b#`SZSdO\b#?4@#A4;#al#ak#fgl#[d]Yj#o`Yl#naYZd]#ak#

Yf\#o`Yl#ak#l`]#j]dYlagf#lg#af[ge]#kmhhgjl#

RmklYafYZd]#eYfY_]e]fl#g^#fYlmjYd#j]kgmj[]k#Yf\#

[daeYl]#Y[lagf#)2010#Ojagjalq##2*#

ISZSdO\QS#fgl#im]klagf]\,#Zml#fgl#Y[`a]n]\#

AYdYf[]\#l]jjalgjaYd#\]n]dghe]fl#)2010#Ojagjalq##3*# ISZSdO\b*#Pcb#\]b#eSZZ#RSTW\SR#O\R#W\bSU`ObSR#

oal`#gl`]j#hgda[a]k#
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#

?WUc`S# 67# # OmZda[# BgfkmdlYlagf# gml[ge]k# oal`# j]kh][l# lg# l`]# im]klagf# o`a[`# lggdk# Yj]# Z]kl# kmal]\# lg# e]]l#

[`Ydd]f_]k,#Yk#ngl]\#Zq#^Yje]jk#n]jkmk#gl`]j#[alar]fk<#Yf\#Zgl`#g^#l`]k]#[gehYj]\#lg#Y[lmYd#Zm\_]l#Yddg[Ylagf#

)2014-2020*.#F]bS#/;#gfdq#52,000#j]khgf\]flk#gml#g^#330,000#[`gk]#lg#j]hdq#lg#l`ak#im]klagf<#F]bS#07#13.6&#g^#

^Yje]jk#Yf\#38.1&#g^#[alar]fk#af\a[Yl]\#j]_mdYlgjq#YhhjgY[`]k#Yk#Yf#]^^][lan]#e]Yfk#lg#Y[`a]n]#_gYdk.#S`]k]#

[Yffgl#Z]#[gehYj]\#lg#Yfq#Zm\_]l#Yddg[Ylagf#Yf\#ak#`]f[]#fgl#hj]k]fl]\#`]j].#F]bS#17#fmeZ]jk#\g#fgl#kme#

mh#lg#100&#kaf[]#j]khgf\]flk#[gmd\#hgl]flaYddq#k]d][l#mh#lg#l`j]]#ghlagfk.#

#

Sog#af\]h]f\]fl#DmjgklYl#kmjn]qk#k`go#l`Yl#DT#[alar]fk#kladd#[gfka\]j#l`]#B@O#Yk#Yf#aehgjlYfl#j]kmdl#g^#

l`]#DT,#Zml#gn]jYdd#a]QWSbOZ#OQQS^bO\QS#]T#bVS#<9H#VOa#`SQS\bZg#RSQZW\SR,#hgkkaZdq#\m]#lg#hmZda[#[jala[ake#

Zmj\]fk.##

S`]j]# ak# ]na\]f[]# l`Yl# l`]# B@O# [Yf# Z]# [gfka\]j]\# j]d]nYfl# af# l]jek# g^# kmhhgjl# g^# l][`fgdg_q# Yf\#

eg\]jfakYlagf,# Zml# l`]# dal]jYlmj]# af\a[Yl]k# daeal]\# afl]_jYlagf# g^# YnYadYZd]# cfgod]\_],# fgn]d# [gf[]hlk#

Yf\#lggdk#aflg#hgda[q#\]ka_f.#Egj#afklYf[],#l`]#\]ka_f#g^#D[gdg_a[Yd#Eg[mk#@j]Yk#\a\#fgl#lYc]#mh#^jge#l`]#

ZjgY\# ]ph]ja]f[]# _Yaf]\# l`jgm_`# @DBL,# Yf\# afl]_jYl]\# dYf\k[Yh]# eYfY_]e]fl# j]eYafk#

mf\]j\]n]dgh]\.#

C]khal]#kljgf_#[jala[ake#gf#l`]#egfalgjaf_#Yf\#]nYdmYlagf#g^#\aj][l#hYqe]flk,#al#k`gmd\#Z]#fgl]\#l`Yl#DB#

afkljme]flk# km[`# Yk# KOHR# )KYf\# OYj[]d# H\]fla^a[Ylagf# Rqkl]e*# Yf\# E@CM# )EYje# @[[gmflYf[q# CYlY#

M]logjc*.#Ggo]n]j,# j]eYafaf_# \]^a[a]f[a]k# j]eYaf,# km[`# Yk# ^gj# af\a[Ylgjk# g^# ^Yje#][gfgeq,#o]ddZ]af_#

Z]qgf\#][gfgeq,#Zag\an]jkalq#Yf\#[daeYl].# Egj# afklYf[],# af\a[Ylgjk#g^# ^Yje#][gfgeq#eYc]# afkm^^a[a]fl#

\a^^]j]flaYlagf# Z]lo]]f# l`]# af[ge]# Yf\# o]Ydl`# g^# dYf\gof]jk,# ^Yje]jk,# Yf\# gl`]j# ogjc]jk# af# l`]#

Y_ja[mdlmjYd#k][lgj,#Yk#o]dd#Yk#Y[lmYd#[YhalYd#-#l`mk#^Yadaf_#lg#j]^d][l#Y[lmYd#f]]\k<#Yf\#l`]j]#ak#fg#af-^a]d\-

egfalgjaf_#g^#Zag\an]jkalq#Y[jgkk#l`]#DT-28.#

#

#

#

#
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5,#>L#ORRSR#dOZcS##

DT#Y\\]\#nYdm]#ak#\a^^a[mdl#lg#\]^af]#Yf\#Ykk]kk,#Z][Ymk]#g^;#O)##dY[c#g^#j]^]j]f[]#hgaflk,#P)#Z]af_#hYjl#g^#

l`]# DT# ]flYadk# Y# k]l# g^# hgda[a]k,# Yf\# Q)#

Mgf]l`]d]kk,#klm\a]k#Y\\j]kk]\#DT#Y\\]\#nYdm]#Zq# afkh][laf_#l]ehgjYd#[`Yf_]k#)]._.#j]khgfk]k#lg#B@O#

j]^gjek*,#hjg[]kk]k#Y^l]j#Y[[]kkagf#lg#l`]#DT,#[gehYjaf_#l`]#kalmYlagf#af#[gmflja]k#af#Yf\#gmlka\]#l`]#DT,#

Yf\#[gf\m[laf_#kmjn]qk#Yf\#kaemdYlagfk#lg#Ykk]kk# l`]#hgl]flaYd#gml[ge]k#g^#`qhgl`]la[Yd#[`Yf_]k#)]._.#

B@O# YZgdak`e]fl*.# V]# ^gmf\# [WfSR# SdWRS\QS# ]\# eVSbVS`# bVS# <9H# ^S`T]`[a# PSbbS`# bVO\# \ObW]\OZ*#

`SUW]\OZ# ]`# Z]QOZ# ZSdSZ# ^]ZWQWSa# W\# ORR`SaaSa# `SZSdO\b# QVOZZS\USa7# S`]j]# ak# Yf# >L# ORRSR# dOZcS# W\#

ak__^`cY]V JC`\I`a� JCY` acC]HC`H ^J [YlY]V C]H ak^^]`bW\U#([]`S)#POZO\QSR#bS``Wb]`WOZ#RSdSZ]^[S\b,#Zml#

al# ak#hggjdq#kmal]\#lg# dg[Yd#[gfl]plk#hYjla[mdYjdq# af# l`]#M]o#LRk,#o`]j]#egkl# ^Yje]jk#Yj]#keYdd`gd\]jk.#

S`]j]#k]]ek#lg#Z]#Yf#DT#Y\\]\#nYdm]#^gj#eYjc]l#j]_mdYlagfk#Yf\#^gj#O#c\WT]`[#ZSUOZ#T`O[Se]`Y#eWbVW\#

bVS#>L,#V]#\a\#fgl#^af\#]na\]f[]#l`Yl#l`]#B@O#\]dan]jk#Yf#][gfgea[#DT#Y\\]\#nYdm].#

Ejge#Yf#]fnajgfe]flYd#h]jkh][lan],#o]# ^gmf\#eap]\# j]kmdlk# af# l]jek#g^# DT#Y\\]\# nYdm].# Q]_mdYlagfk,#

klYf\Yj\k# Yf\# l`]# hj]nYd]f[]# g^# ^mf\af_# Yf\# j]imaj]e]flk# ^gj# @DBL# Yf\# BB,# Yk# o]dd# Yk# kmhhgjl# ^gj#

gj_Yfa[#^Yjeaf_,#g^^]j#Y#hgkalan]#DT#Y\\]\#nYdm].#S`]#^d]paZadalq#g^^]j]\#Zq#l`]#B@O#`Yk#Zgl`#hgkalan]#Yf\#

f]_Ylan]#]^^][lk#Zq#g^^]jaf_#l`]#hgl]flaYd# lg#Y\Yhl#e]Ykmj]k#lg#dg[Yd#[gf\alagfk# af#kge]#j]_agfk#)YdZ]al#

kladd#afkm^^a[a]fl#^gj#f]o#LRk,#k]]#YZgn]*,#Zml#Yl#l`]#kYe]#lae]#^d]paZadalq#`Yk#Z]]f#g^l]f#mk]\#lg#j]\m[]#

j]imaj]e]flk#gj#o]Yc]f#aehd]e]flYlagf.#S`]#\]n]dghe]fl#g^#DT-oa\]#l`j]k`gd\k#`Yk#Ydkg#`Y\#f]_Ylan]#

]^^][lk#Zq# d]Y\af_#lg#[gehjgeakaf_#l`]#j]imaj]e]flk#Yf\#k]llaf_#gn]j-kaehdakla[#l`j]k`gd\k#l`Yl#\g#fgl#

eYl[`#[gf\alagfk#af#egkl#LRk.#Egj#afklYf[],#l`]#j]imaj]e]fl#^gj#Y#eafaeme#g^#2#gj#3#[jghk#lg#kYlak^q#l`]#

[jgh#\an]jka^a[Ylagf#e]Ykmj]#Yj]#k]l#Z]dgo#[mjj]fl#[jgh#\an]jkalq#d]n]dk#af#egkl#LRk,#Yf\#l`]#h]jeall]\#

dgkk#g^#_jYkkdYf\k#ak#`a_`]j#l`Yf#[mjj]fl#jYl]#g^#dgkk]k#af#kge]#j]_agfk.##

#

6,#=]Sa#bVS#<9H#ac^^]`b#acabOW\OPZS#RSdSZ]^[S\b#U]OZa8#

B@O#`Yk# l`]#^]bS\bWOZ#b]#[OYS#Q]\b`WPcbW]\a#b]# bVS#`SZSdO\b#J=@#U]OZa*#Pcb# W\# Wba#Qc``S\b#RSaWU\#O\R#

W[^ZS[S\bObW]\#Wb#QO\\]b#TcZTWZ#bVWa#^]bS\bWOZ,#

B@O#ak#hYjldq#[YhYZd]#g^#Y\\j]kkaf_#J=@#/# )fg#hgn]jlq*#Yf\#J=@#0# )r]jg#`mf_]j*,#Zml#fglYZdq,#]na\]f[]#

k`gok#l`Yl#^gg\#k][mjalq#gj#]plj]e]#hgn]jlq#Yj]#fgl#l`]#c]q#[`Ydd]f_]k#af#egkl#g^#l`]#DT.#Aq#[gfljYkl,#

l`]#\aj][l#Yf\#af\aj][l#]^^][lk#gf#\]n]dghaf_#[gmflja]k,#Y^^][laf_#^gg\#hja[]k#gj#d]Y\af_#lg#]fnajgfe]flYd#

\]_jY\Ylagf#Yf\#[gfk]im]fl#jakck#lg#dg[Yd#[geemfala]k,#Yj]#hggjdq#[gfka\]j]\.#

J=@# /.# )j]\m[]\# af]imYdala]k*# ak# hYjlaYddq# kmhhgjl]\# Zml# fgl# Y\\j]kk]\# Y\]imYl]dq# \m]# lg# l`]# `a_`dq#

mf]imYd#Yddg[Ylagf#g^#hYqe]flk,#oal`#20&#g^#Z]f]^a[aYja]k#j][]anaf_#80&#g^#l`]#hYqe]flk<#1.5&#j][]anaf_#

32&# g^# l`]# hYqe]flk# )YffmYddq# >#50,000# Dmjgk/Z]f]^a[aYjq*<# Yf\# 79&# g^# l`]# Z]f]^a[aYja]k# j][]anaf_#

YffmYddq# =#5,000#Dmjgk.# Hf# Y\\alagf,# l`]j]# Yj]# af\a[Ylagfk# ^gj# af[j]Ykaf_# d]n]d# gf# hYqe]fl# af]imala]k# af#

DYkl]jf#DT#L]eZ]j#RlYl]k.#

J=@#1# )_gg\#`]Ydl`#Yf\#o]ddZ]af_*# ak#hggjdq#[gn]j]\,#Yf\#hYjla[mdYj#_Yhk#j]dYl]#lg#J=@#/0# )j]khgfkaZd]#

[gfkmehlagf# Yf\# hjg\m[lagf*.# S`]# B@O# ak# fgl#o]dd-\]ka_f]\# lg# Y\\j]kk# [`Ydd]f_]k# g^# mf`]Ydl`q# \a]lk,#

gZ]kalq# Yf\# `]Ydl`# akkm]k# j]dYlaf_# lg# l`]k],# o`ad]# YfaeYd# hjg\m[lk# j][]an]# gn]j-hjghgjlagfYddq# `a_`#

^mf\af_.# Hl# Ydkg# hggjdq# Y\\j]kk]k# gn]jYdd# o]ddZ]af_# g^# ^Yje]jk# )Z]qgf\# ^Yje# ][gfgeq*,# Yk# o]dd# Yk# l`]#

]pl]jfYdala]k#Yf\#oYkl]#]e]j_af_# ^jge#gn]jhjg\m[lagf.#S`]#fmeZ]j#g^#hmZda[Ylagfk#Y\\j]kkaf_#RCFk#3#

Yf\#12,#`go]n]j,#oYk#fglYZdq#dgo#\m]#lg#l`]#af\aj][l#fYlmj]#g^#l`]k]#aehY[lk#Yf\#l`]#dY[c#g^#gZb][lan]k#

gj#afkljme]flk#lg#Y\\j]kk#l`]k]#[`Ydd]f_]k.#

Val`# j]kh][l# lg# ]fnajgfe]flYd# RCFk,# dg[Yd# km[[]kk]k# gZlYaf]\# l`jgm_`# kh][a^a[# B@O# afkljme]flk#

\]egfkljYl]#kge]#hgkalan]#gml[ge]k#gf#dg[Yd#d]n]dk.#S`]q#Yj],#`go]n]j,#lgg#daeal]\#lg#j]n]jk]#l`]#egj]-

ZjgY\dq# aehd]e]fl]\# afkljme]flk# kmhhgjlaf_# ]fnajgfe]flYd# \]_jY\Ylagf# gj# ]n]f# jYha\# Zag\an]jkalq#

\][daf]k.#S`]j]^gj],#l`]#B@O#`Yk#Yf#mf^md^add]\#hgl]flaYd#lg#Y\\j]kk#J=@a#4#)[d]Yf#oYl]j*#Yf\#J=@#/3#)da^]#

gf#dYf\*.#C]khal]#@DBL,#B@O#`Yk#n]jq#daeal]\#[YhY[alq#lg#\]dan]j#gf#J=@#/1#)[daeYl]#Y[lagf*,#\m]#lg#l`]#

dY[c# g^# afkljme]flk# lg# Y\\j]kk# l`]# egkl# aehgjlYfl# FGF# kgmj[]k,# km[`# Yk# FGF# _Yk# hjg\m[lagf# ^jge#

dan]klg[c# hjg\m[lagf,# Yf\# l`]# ]phgjl# g^# dYf\-mk]# [`Yf_]k# Zq# aehgjlaf_# ^]]\klg[c# km[`# Yk# kgqZ]Yf#

j]kmdlaf_#af#dYj_]#FGF#]eakkagfk#gn]jk]Yk.##
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